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(HQ G\ QDP MK NaDU $OOH NUDDPYHUJRUJHQGHQ JLMQ XLWJHUX’

ZDV LQ YHHO RS]JLFKWHQ HHQ G\QDPLVFEDWHFEH H' iH&RQ-KHW GLIJLWDOH GRVVLHU N:
SDQGHPLH GXXUGH YRRUW 'H DIVWDQG WXRVHDQENPMIGH Y IHNIQ KWV LFRDFKHV RSJHOHL
HQ OHLGLQJJHYHQGHQ ZDV JURRW HQ YDQXNXWQQHEKHORHROFELMREA@KMW LILWDOLVHULQJ
QRJ VWHHGY YHHO WKXLVJHZHUNW ZRUGHQ 'LW KDG ]JLMQ ZHHUVODJ
RS GH YHUERQGHQKHLG HQ VDDPKRULJKHLBLWIHVWHOGH .UDDP]|RUJ

6LJQDOHUHQ YDQ NZHWVEDDUKHLG HQ KHW
&DSDFLWHLW RQGHU GUXN NZHWVEDDUKHLG LV ««Q YDQ GH GLQJHQ C
‘H ]JDJHQ DIJHORSHQ MDDU HHQ JURRW YHUORRGHRZHOIREQUDLQWRRGDDURP JHVWDUW
DOV LQ KHW YHOG 2RN KDGGHQ ZH WH PDNHBOWIHWVWWMHOGHRRYDDP]RUJ GDW DOV GRHC
JLHNWHYHU]XLP ZDDUGRRU GH ZHUNGUXN RRRIIPOWHGLMN WH PDNHQ YRRU RXGHUV F
FDSDFLWHLW VWRQG KLHUPHH RRN RQGHU €& XRQ RBEPWIMANSHRKNYVVWHHHIW JHOHJHQ 'L
NHUHQ ZDV HU YHHO DDQGDFKW YRRU GH ®XWU HHM D QPHWPEOD PLBHKNHHIGK XLIHQ HQ HUYDL
YDQ PHGHZHUNHUV +LHUYRRU LV RQGHU D QWHKWHHH) 2PREHWKYV
DDQJHQRPHQ RP EHWHU LQ WH NXQQHQ VSHOHQ RS SUHYHQWLHYH
YUDDJVWXNNHQ DOV KHW JDDW RP YHU]XLP*-6DDU RRN ]JLMQ SLORWYV
JHVWDUW ELMYRRUEHHOG RP RS URRVWHU+WHUQDPYMQIEZMQANHQIRIVWPUW PHW GH LPS

HHQ GXREDDQ GDW VWDDW YRRU *HPHHQVFKDSSHOLMNH -
LV HHQ HUNHQGH JHVSUHNVPHWKRGLHN ZD
6WDELOLWHLW HQ FRQWLQX+*+WHLW VDPHQ PHW DDQVWDDQGH RXGHUV GH NU|I

6WDELOLWHLW HQ FRQWLQX+WHLW YDQ RQVRINHEVKSHHONE@ MDRDIDHEQIUIMEZ-Q VQHO HQ D

EHODQJULMNH SLMOHUV LQ RQV SHUVRQHHBVEROIWLGEQX RRUZRUGWQEHH *—= EUHGHU XLW

YLVLH KLHULQ LV GDW ZH PRJHOLMNKHGHQ RRUHEHY YWRlH VSHFLDOLVDWLH

HQ YHUEUHGLQJ LQ GH NUDDP]RUJ .UDDPYHU]JRUJHQGHQ NULMJHQ

GH PRJHOLMNKHLG RP JLFK WH VSHFLDOLVHUMO WEKMYRRUEHHOG DOV

LQWDNHU ERUVWYRHGLQJVFRDFK RI PHGH ZHIQNOR WWENWKEEVQRIUNY LQ PHW JHV DQ

+LHUPHH ZRUGW KHW YDN DDQWUHNNHOLMNWDDPHRYIRUWI® QHVRRN- HMH B HQ IUDQFKLVH

SURIHVVLRQHOH SDUWQHU LQ GH NHWHQ RP LQ DQGHUH GHOHQ YDQ KHW ODQG %DE
ELHGHQ /DQGHOLMNH GHNNLQJ NRPW KLHL

'LIJLWDOLVHULQJ :H PHUNHQ GDW GH EHKRHIWH JURRW LV (/

'H LQJHJHWWH GLJLWDOLVHULQJ LV LQ WRPUGHWY BRRGIAYHWWHRIGY YROZDVVHQHU V

GH RUJDQLVDWLH RYHUJHJDDQ RS KHW QLHXZH V\VWHHP $WHUPHV

+LHUPHH LV KHW NUDDPGRVVLHU JHGLJLWDOLVHHUG \3BD (! Gem & ()
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V. WDDP JRU KHHWHHQ HIHQ
NLDDP EDQN @ 1V DP HBQ EDE\ VSX@IQLQ
HQ JHYHQ GIWGRRUDDQ JH] LQQHQ GIH GIW
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-Q PHL JLMQ GH GULH RUJDQLVDWLHYV DItRQGMDDUMN RY KHRWU .UDDP]JRUJ +HW *URI
SULPDLUH SURFHV HQ JHIDPHQOLMN RS GH BEDIFINR]IRUBHHIH WDXEBIMWMK XLV =RUJ ILQDQFLHHC
GRRU HHQ DXGLWWHDP YDQ '19 +LHUELM JLMQHEH RWHDORNMWWHHIY JHFRQVROLGHHUG U
JHWRHWVW RS GH QRUP +.= =RUJ HQ :HO]JLMEW 'HHK DXG&EW UNVXOWDDW LV YDQ GH
DIJHVORWHQ PHW HHQ SRVLWLHI UHVXOWDDW 3RVLWLHYH SXQWHQ GLH

JHQRHPG ]JLMQ LQ GH DXGLWUDSSRUWDJH 'HFODUDEHOH XUHQ

'H SURGXFWLH YDQ GH RUJDQLVDWLHYV LV Y
0 'H RUJDQLVDWLH JDDW GH NRPHQGH WLM@DH[\WWHDUHOYHVWWUHQ'DQ .UDDP]J]RUJ +HW *
DDQGDFKW YRRU PHGHZHUNHUYV YHU]JRUJLQJHQ HQ GHFODUDEHOH XUH

.UDDP]RUJ ZDV GH UHDOLVDWLH YHU]R
0 +HW YRRUNRPHQ YDQ YHU]XLP XLWYDO H®HG B EHI HIOGIH GLUHQE L M
GXXU]DPH LQJHWEDDUKHLG HQ UH LQWHJUDWLH VWDDW KRRJ RS GH
DJHQGD *HPLGGHOGH YHUJRUJLQJVGXXU
'H JHPLGGHOGH YHUJRUJLQJVGXXU ODJ YRF
O '"H XLWURO YDQ %DE\WKXLV=RUJ YHUORR RW JHIDYHH WRBUHGMHRKHLERU KHW KRJH YHU]
OHW GH MXLVWH PHQVHQ HQ PLGGHOHQ LRUIPRUWYWUHQGHGXUHQGH KHW MDDU KHF
JHZHUNW DDQ HHQ PRRL HQ SDVVHQG SURGXRWIHEDWDBIQW HHD®P]RUJ +HW *URHQH .U
EUXJ LV JHERXZG HQ GH YHUELQGLQJ ZRUGWLIEHEHIG YWHWXHP YDQ HQ —VLV HHC
NUDDP]RUJ %DE\WKXLV=RUJ HQ EHWURNNH®@]XURIMPYLRQDGYHUGRRU LV GH YHU]RU
ELQQHQ KHW VRFLDDO GRPHLQ YHUGHU WRHJHQRPHQ 2QGDQNV HHQ JURR
RSOHLGLQJVSODDWVHQ EOHHN GH FDSDFLV
0 ORRL KRH LQ GH DIJHORSHQ MDUHQ GH RRIDRVGRHGIGIMFK JRZHO
DDQ GH YRRUNDQW YDQ GH WUDGLWLRQHOH NUDDP]JRUJ
NUDDPEDQN SURMHFW NDQVULMNH VWD UMV \DOVUDDRSGH MEKWHWUNDQW
GDDUYDQ %DE\WKXLV=RUJ YHUEUHHG HQORIQDMZGMNWRMWIHQRPHQ RP]JHW LQ GH NUDE
VSUDNH YDQ HHQ YHUKRRJGH RSEUHQJVW |
Q 9DQXLW GH LQWDNH ZRUGW DDQJHJHYHQ JHPWM HGW DR KMEEGQIHQPLGGHO

GDDUYRRU GH FKHFENOLVW JHEUXLNHQ GL$SHRRNR @GHH OMNCRP] RBID
ZRUGW JHKDQWHHUG 5HVXOWDDW LV HH® WIDIOH & B VIEE HWWH K

LQ GH]JH LV RRN GH *-~= RQWZLNNHOLQJ ZzZDDU QX HHQ
ORRSW

+HW +.= FHUWLILFDDW LV ZHHU EHKDDOG HQ LQ YLQG
HHQ HHUVWH SHULRGLHNH DXGLW SODDWYV

3HUROHHO ‘HQV QDDU PHHU HLJHQ UHJLH

-Q ]JDIJHQ ZHHR®RNRUVH XLWVWURRP 5HG
9RRU HHQ WRHNRPVWEHVWHQGLJH RUJDQLWHUIMWUHM Q@ RSRQ WMWHUWHN GHWHHQ PDDU GH
HQ GXXU]DDP LQJHWEDUH PHGHZHUNHUV YDRRPURR®W EHWIFRHUH®GHHO YDQ GH JHVSUH
JHPLGGHOGH OHHIWLMG ELQQHQ .UDDP]RUJKHEE HQRAHQEH PRINHOUMNKHLG JHIHYHQ RP
MDDU HQ YDQ -VLV .UDDP]RUJ MDDU 'XXUGDPH QQWHNEDDNK®O RS URRVWHU HQ LQJH
YHUZLMVW QDDU SHUVRQHHO GDW YLWDDO LW YPHX LSA FH\HWZHHUWVQDDU PHHU HLJHQ U
JHPRWLYHHUG LV HQ JLFK YRRUWGXUHQG RQWZLNNHOW QDDU GH
PDDWVWDYHQ YDQ GH RUJDQLVDWLH HQ GHSREWZGNRBON@FRPRPRQERDWLH HQ VFKROL
NUDDPEUDQFKH 'H NRPHQGH MDUHQ ZRUGW- QHULAKWHUHAHQNW. YZH ERRVW JHIHYHQ
KHW YHUJURWHQ YDQ YLWDOLWHLW HQ LQ]HWEBDRGBKADGNWFRPPXQLFDWLH RP GRRU K

QLHXZ SHUVRQHHO GH GUXN RS GH KXLGLJ
"HUYLQJ HQ VHOHFWLH YHUODJHQ 6FKROLQJ HQ RQWZLNNHOLQJ Y
'H YHUJULM]LQJ YDQ KHW SHUVRQHHOVEHVWBEGNYHWQ NW MPW VWHHGY PHHU DDQGDFK
DDQGDFKW YRRU KHW YHUYXOOHQ YDQ YDFDWXUHV -Q JLHQ ZH
HHQ JURWH LQVWURRP YDQ QLHXZH PHGH Z HUDNHPW\Q VAKDSEHM @ WQRWV VWDDQ YRRURS L
YHUKRXGLQJ YHHO QLHXZH PHQVHQ JLMQ DBQRHBRPHRQOR® KB XWRQRPLH LV KHW XLWJL
EDFNRIILFH 'H LQYHVWHULQJ LQ ZHUYLQJ HM®B®SHWEKH L. RXMWUGDDUN|BPBPKHGHQ HQ J
VXFFHVYRO WH JLMQ $DQGDFKWVSXQW YRRNXQQHEQ LZMIlWDKHWONDDU EOLMYHQ OHUHQ
XLWGUDJHQ YDQ GH NUDFKW YDQ GH RUJD QLNWDSWUHINHEH WDRSOHLGLQIJVLQVWDQWLHV RF
RQGHUVFKHLGHQGH YHUPRJHQ RSWLPDOLVHUHQ HQ ZDDU QRGLJ VFKROLQ
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